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1. AS REPORTED REFTEL, PARA 4, NIOC CHIEF OF FOREIGN PROJECTS 
ENTEKHABI SUGGESTED TO US PARTNERS IN PROPOSED IRAN-AMERICAN 
EXPORT REFINERY PROJECT THAT CENTRAL BANK OF IRAN MIGHT LOAN 
THEM PART OF MONEY FOR PROJECT IF USG WOULD GUARANTEE THE LOAN. 

2. WE FIND THIS AN INTRIGUING SUGGESTION, WORTHY OF SERIOUS USG 
CONSIDERATION. WE WOULD BROADEN IT AS FOLLOWS: USG AND OTHER 
CONSUMER GOVERNMENTS SHOULD CONSIDER POSSIBILITY OF GUARANTEEING 
LOANS BY OPEC GOVERNMENTS TO FIRMS OF THEIR RESPECTIVE NATIONALITES 
FOR PROJECTS IN OPEC COUNTRIES, IN THE GUARANTEEING GOVERNMENT'S 
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CORPORATE BONDS AND EQUITY MIGHT BE SIMILARLY GUARANTEED. IF 
CHARTER OF EXISTING US AGENCIES COULD NOT BE BRAODENED TO PERMIT 
THEM TO GIVE SUCH GUARANTEES, WE BELIEVE USG MIGHT CONSIDER 
ESTABLISHING NEW AGENCY, WHICH COULD TAILOR ITS GUARANTEES TO 
EACH PROJECT FOR WHICH IT RECEIVED A GUARANTEE REQUEST. 

3. SUCH A MECHANISM COULD, WE THINK, ASSIST SINGIFICANTLY IN 
CHANNELING PETRO DOLLARS TO WHERE THEY ARE NEEDED. GUARANTEES 
OF THIS SORT COULD ALSO AID EXPORT PROMOTION BY REQUIRING SEPCI- 
FIED PORTION OF LOAN BE SPENT ON US PROUDCTS. 
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